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MCX UPDATE
Commodity Expiry Open High Low Close % Change

CRUDEOIL 20-Jul-26 6895.00 6991.00 6772.00 6814.00 -0.58

CRUDEOIL 19-Aug-26 6917.00 6999.00 6800.00 6838.00 -0.39

CRUDEOILMINI 20-Jul-26 6913.00 6990.00 6773.00 6816.00 -0.50

CRUDEOILMINI 19-Aug-26 6939.00 6998.00 6801.00 6840.00 -0.42

NATURALGAS 28-Jul-26 287.80 288.90 275.00 280.30 -2.57

NATURALGAS 26-Aug-26 285.00 286.30 273.20 277.80 -2.53

NATURALGAS MINI 28-Jul-26 288.00 289.00 275.00 280.40 79.29

NATURALGAS MINI 26-Aug-26 286.00 286.30 273.30 277.80 96.35

Commodity Open High Low Close % Change
Crudeoil $ 73.79 74.47 73.72 74.33 0.75

Natural Gas $ 2.9120 2.9200 2.9040 2.9070 -0.24

Lme Copper 13469.23 13480.00 13409.70 13430.85 -0.53

Lme Zinc 3605.85 3605.85 3587.85 3590.05 -0.67

Lme Aluminium 3209.60 3210.00 3135.30 3146.35 -1.95

Lme Lead 1897.70 1897.70 1875.05 1875.30 -1.15

Lme Nickel 16649.50 16672.25 16540.25 16540.25 -1.18

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 20-Jul-26 -0.58 -6.40 Long Liquidation

CRUDEOIL 19-Aug-26 -0.39 49.67 Fresh Selling

CRUDEOILMINI 20-Jul-26 -0.50 -21.32 Long Liquidation

CRUDEOILMINI 19-Aug-26 -0.42 31.76 Fresh Selling

NATURALGAS 28-Jul-26 -2.57 76.46 Fresh Selling

NATURALGAS 26-Aug-26 -2.53 103.72 Fresh Selling

NATURALGAS MINI 28-Jul-26 -2.57 79.29 Fresh Selling

NATURALGAS MINI 26-Aug-26 -2.53 96.35 Fresh Selling

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Daily Energy Update
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Crudeoil

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 20-Jul-26 6814.00 7078.00 6946.00 6859.00 6727.00 6640.00

CRUDEOIL 19-Aug-26 6838.00 7078.00 6958.00 6879.00 6759.00 6680.00

CRUDEOILMINI 20-Jul-26 6816.00 7077.00 6947.00 6860.00 6730.00 6643.00

CRUDEOILMINI 19-Aug-26 6840.00 7077.00 6959.00 6880.00 6762.00 6683.00

Crudeoil $ 74.33 74.92 74.62 74.17 73.87 73.42

BUY CRUDEOIL JUL @ 6800 SL 6700 TGT 7000-7150. MCX

Crudeoil trading range for the day is 6640-7078.

Crude oil declined as efforts by third-party mediators to bring the 
U.S. and Iran back to the negotiating table intensify.

Prices pared gains after report said that Qatari negotiators are in 
Iran to meet Iranian officials.

US – Iran escalation could threaten 2027 oil market surplus, IEA 
says

IEA's Russian oil output forecasts cut after Ukraine attacks CRUDEOIL AUG-JUL 24.00
CRUDEOILMINI AUG-JUL 24.00
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Natural Gas

Commodity Spread

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 28-Jul-26 280.30 295.30 287.80 281.40 273.90 267.50

NATURALGAS 26-Aug-26 277.80 292.20 285.00 279.10 271.90 266.00

NATGAS MINI 28-Jul-26 280.40 295.00 287.00 281.00 273.00 267.00

NATGAS MINI 26-Aug-26 277.80 292.00 285.00 279.00 272.00 266.00

Natural Gas $ 2.9070 2.9260 2.9160 2.9100 2.9000 2.8940

BUY NATURALGAS JUL @ 275 SL 270 TGT 280-284. MCX

NATURALGAS AUG-JUL -2.50

NATURALGAS MINI AUG-JUL -2.60

Commodity Expiry Close R2 R1 PP S1 S2

Technical Snapshot

Naturalgas trading range for the day is 267.5-295.3.
Natural gas dropped amid the prospect of lower gas flows to 
LNG export facilities as well as data pointing to ample 
domestic supply.
Freeport LNG said that maintenance work at its pre-treatment 
and liquefaction facilities would begin on July 10.

EIA reported that energy firms injected 61 Bcf of natural gas 
into storage for the week ended July 3.

Forecasts for above-normal temperatures through July 23 are 
expected to keep gas demand from power generators 
elevated.
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Seasonality
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Economic Data & News

Economic Data

News you can Use

Japan’s producer prices rose 7.1% year-on-year in June 2026, accelerating from an upwardly revised 6.6% 
increase in the previous month and exceeding market expectations of a 6.8% gain. It marked the fastest 
annual increase since March 2023, as persistent cost pressures were fueled by higher energy prices 
following supply chain disruptions linked to the war in Iran. Main upward pressure came from rising prices 
of transport equipment (2.1% vs 2.2% in May), drinks and foods (4.0% vs 4.3%), chemicals (14.4% vs 14.3%), 
petroleum & coal (22.8% vs 13.7%), electrical machinery (3.4% vs 3.0%), production machinery (2.1% vs 
3.4%), metal products (1.0% vs 1.9%), electronic components (2.7% vs 2.7%), and information and 
communications (14.5% vs 13.7%), and textile (1.3% vs 1.3%). Meanwhile, the cost of iron & steel fell more 
slowly (-0.4% vs -0.9%). On a monthly basis, producer prices grew 0.4%, easing from an upwardly revised 
1.1% gain in May and marking the slowest monthly growth in four months.

The Eurozone Services PMI Business Activity Index rose to 49.4 in June of 2026 from 47.7 in the previous 
month, revised higher from the preliminary estimate of 48.9 and well above the earlier market 
expectations of 48.5. It was the softest downturn in the bloc's services sector activity since the outbreak of 
war in the Middle East triggered an energy shock for European importers. New business volumes fell at a 
slightly faster pace than the previous month. Consequently, companies cleared backlogs of work at an 
accelerated take for output. Despite the pullback in demand from clients, firms recorded a fresh increase 
in their headcounts after the brief pullback in the second quarter. Germany’s Services PMI was revised 
sharply higher to 48.6 in June 2026, up from the preliminary estimate of 46.8 and above May’s final 
reading of 48.1. However, the latest figure still signaled a third consecutive month of contraction in service 
activity, as weak demand continued to weigh on the sector. New orders declined for a fourth straight 
month, with the drop more pronounced than in May.

Date Curr. Data

Jul 13 USD Federal Budget Balance

Jul 14 EUR German WPI m/m

Jul 14 USD ADP Weekly Employment Change

Jul 14 USD Core CPI m/m

Jul 14 USD Core CPI y/y

Jul 14 USD CPI m/m

Jul 14 USD CPI y/y

Jul 15 EUR Industrial Production m/m

Jul 15 USD Core PPI m/m

Jul 15 USD PPI m/m

Jul 15 USD Empire State Manufacturing Index

Jul 15 USD Crude Oil Inventories

Jul 16 EUR Trade Balance

Date Curr. Data

Jul 16 USD Retail Sales m/m

Jul 16 USD Unemployment Claims

Jul 16 USD Business Inventories m/m

Jul 16 USD NAHB Housing Market Index

Jul 16 USD Pending Home Sales m/m

Jul 16 USD Natural Gas Storage

Jul 17 EUR Current Account

Jul 17 EUR Final Core CPI y/y

Jul 17 EUR Final CPI y/y

Jul 17 USD Building Permits

Jul 17 USD Housing Starts

Jul 17 USD Import Prices m/m

Jul 17 USD Capacity Utilization Rate





Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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